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Meeting of the

OKLAHOMA STATE REGENTS FOR HIGHER EDUCATION

April 3, 2003

AGENDA ITEM # :

SUBJECT:
Posting of proposed amendments to State Regents’ Redbook.

RECOMMENDATION:
It is recommended that the State Regents post the updated version of the Redbook, a system-wide, fiscal handbook and procedures manual, as a companion piece to the State Regents’ fiscal policies.

BACKGROUND:

In 1996, the Council of Business Officers and State Regents’ staff began a comprehensive revision of the State System fiscal policies.  Since that time several individual policies have been updated as well as entire policy sections.  This action involves the posting of a revised procedural handbook known as the Redbook.  The Redbook was first published in 1978 and hasn’t been updated since the first distribution.  The handbook is designed to give the most elementary exposure to the State Regents’ requirements as well as state regulations in carrying out the fiscal and business responsibilities of an institution or constituent agency.

POLICY ISSUES:

The proposed revisions are consistent with current policy and state regulations.

ANALYSIS:

The proposed amendments are generally “clean-up” in nature to update statutory language, provide current, consistent guidelines and add additional procedures that are current practice but have never officially been included in the manual. New sections include information on the Master Lease Program, guidelines for the investment of institutional funds and changes in financial reporting for foundations.

The proposed revisions have been reviewed by the Council of Business Officers and will be taken to the Presidents’ Council before final approval is requested.
