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LEASE AGREEMENT FOR USE AND OCCUPANCY

THIS LEASE AGREEMENT FOR USE AND OCCUPANCY, dated as of the 1st day of _____________, 2005, by and among the OKLAHOMA CAPITOL IMPROVEMENT AUTHORITY (hereinafter referred to as the "Authority"), as party of the first part, and the OKLAHOMA STATE REGENTS FOR HIGHER EDUCATION (the "State Regents") and the institutions or entities named on the execution pages hereof (the "Lessee", which term herein means the respective Lessee named on its execution page, whether singular or plural) (the “Agreement”) which are parts of the Oklahoma State System of Higher Education, a governmental agency of the State of Oklahoma acting by and through their respective governing boards as parties of the second part:

RECITALS

WHEREAS, the projects described on Exhibit "A" hereto are hereby leased to the Authority and therefore have been transferred to the Authority for the purpose of allowing the Authority to finance the same (the "Improvements", which term herein means the respective Lessee’s project described on Exhibit "A" hereto) for the use of the Lessee; and

WHEREAS, for the purpose, in part, of paying the cost of such projects, the Authority has determined to issue its  "Oklahoma Capitol Improvement Authority State Facilities Revenue Bonds, (Higher Education Projects)", in one or more series on a tax-exempt or taxable basis, in an aggregate principal amount sufficient to generate four hundred seventy five million dollars ($475,000,000) in net proceeds (i.e., excluding amounts needed to establish necessary reserves, obtain credit enhancement and pay necessary costs of issuance)(herein referred to as the “Bonds”), all pursuant to the provisions of Title 73, Oklahoma Statutes 2001, Sections 151 et seq., inclusive, as amended, and in accordance with House Bill No. 1191 and Senate Bill No. 745 of the First Regular Session of the 50th Legislature of the State of Oklahoma (together, the "Act"); pursuant to a resolution adopted by the Authority dated as of September 26, 2005 (the “General Bond Resolution”) and supplemented by the First Supplemental Bond Resolution dated as of _____________ ___, 2005 (the “Supplemental Resolution”, and together with the General Bond Resolution, the “Resolution”); and

WHEREAS, pursuant to the Act, the Authority is authorized, to require State departments and agencies to use and occupy the Improvements and to pay rent for such use and occupancy and such requirement has been made as to Lessee herein; and


WHEREAS, pursuant to the Act, the State Regents are directed to allocate to the Lessee amounts sufficient to pay the debt service on that portion of the Bonds issued to pay for the Improvements (the “Lessee’s Bond Allocation”), any related administrative costs of the Authority authorized by the Act, and any amounts owed under any liquidity agreement, interest rate cap agreement or other agreement authorized with respect to the payment of debt service on or purchase of Bonds included within Lessee’s Bond Allocation (the “Rent”), with funds made available to the State Regents from appropriations; and 

WHEREAS, pursuant to the Act, the Authority is authorized to fix and revise from time to time Rent for the use of any portion of the Improvements, PROVIDED, that the Rent when so fixed, plus revenues derived from other sources, shall provide sufficient revenue to pay as and when due the Rent requirement on Lessee’s Bond Allocation.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH:

In consideration of the respective agreements herein contained and subject to all the provisions hereof, and the agreement of the Authority to finance the acquisition, reimbursement, construction, improvement, refurbishing, repairing and furnishing of the Improvements for use and occupancy by the Lessee, the Lessee hereby agrees to use and occupy the Improvements and in consideration of the covenants, agreements, duties and obligations of each of the parties hereto as hereinafter set forth, the Authority, the Lessee and the State Regents do herein agree as follows:

1.
Lease and Lease Back of Improvements. The Lessee does hereby lease the Improvements to the Authority and the Authority does hereby lease, demise and let unto Lessee and Lessee does hereby take and lease from the Authority, the Improvements.

2.
Term.  Pursuant to the Act, the Lessee shall occupy the Improvements pursuant to this Agreement until the date set forth on Exhibit “B” hereto or for certain improvements and portions of the Improvements, earlier if the related Bonds are repaid in accordance with the useful life provisions of the Act and set forth on Exhibit “B”, or until all indebtedness of the Authority incurred in connection with the Improvements is paid or provision for payment thereof has been made. When all Bonds issued for the Improvements have been paid in full, the Improvements shall become the property of the Lessee and shall thereafter be under the full and exclusive supervision of the Lessee without further act or deed. The Authority agrees to execute any necessary documentation to deliver the Improvements to the Lessee.

3.
Payments by Lessee.  The Lessee shall pay to the Authority on a monthly basis on or before the tenth day of each month, commencing on or about March 10, 2006, and thereafter, an amount to be determined by the Authority in accordance with the Act, this Agreement and the Resolution; PROVIDED, HOWEVER, it is understood that the obligation to pay Rent is conditioned upon funds being legally available from legislative appropriations or some other legally available source. Such Rent is subject to adjustment from time to time as hereinafter provided. The Authority shall notify the Lessee and the State Regents on or before the 1st day of January of each year during which any of the Bonds are outstanding, of the amount of Rent to be paid under this Agreement, for the next fiscal year (July 1 - June 30) based on the estimated need of the Authority, PROVIDED HOWEVER, the amount to be paid as Rent for said Improvements shall be subject to adjustment by increasing or decreasing the amounts hereinbefore specified whenever the Authority determines and notifies the Lessee and the State Regents that the aggregate amount being paid is more or less than the amount required to pay the Rent requirements on Lessee’s Bond Allocation. The initial Rent payments shall be as set forth on Exhibit “C” and Exhibit “C-1” hereto, and any additional exhibits required by any subsequent series of Bonds based on the principal amount of the Bonds, set forth on Exhibit "B" hereto, it being agreed that such is the amount of said Bonds issued for Lessee's project.

It is recognized and agreed by the parties to this Agreement that the amount to be paid under this Agreement as hereinbefore provided is just and reasonable considering the cost and value of the Improvements to be hereby afforded in the light of the requirements contained in the Act that the Rent when so fixed plus revenues derived from other sources, shall produce sufficient revenue to pay the Rent requirement on Lessee's Bond Allocation. It is specifically understood and agreed that the obligation of the Lessee and the State Regents is an obligation to pay for the use and occupancy of the Improvements for services and facilities as received, and the obligation to pay Rent shall not abate under any circumstances other than as specifically set forth herein: PROVIDED, that such obligation to pay Rent on the part of the Lessee and the obligation of the State Regents to allocate to the Lessee such Rent is contingent upon funds being available for such purpose or from legislative appropriation. Upon failure to pay Rent or other default hereunder the Authority shall have the right upon three (3) months written notice to the Lessee and to the State Regents to terminate this Agreement.

4.
Maintenance and Repairs by Lessee. Lessee shall be responsible for all maintenance and repairs of the Improvements and there shall be no abatement of Rent because of any need for or cost of repairs or maintenance. Lessee shall not commit or allow any waste or damage to be committed on any portion of the Improvements. The Lessee agrees, at its expense, to make all structural repairs and replacements to the Improvements. Lessee shall pay the costs of operation and maintenance of the Improvements including insurance thereon, or in lieu of insurance, the cost of self-insurance as set out by the “Risk Management Division of the Department of Central Services”.

5.
Completion of Improvements. It being understood that the Authority is limited to Lessee’s Bond Allocation and earnings from the investment thereof as a source of funds for the Improvements, the Lessee agrees to promptly complete the Improvements substantially in accordance with the Improvements description provided by Lessee, without unreasonable delay.

6.
Use of Improvements.  The Improvements shall be used and occupied by the Lessee or other designated department or agency as directed by Lessee as necessary to carry on the functions of the Lessee, and the Lessee hereby represents that the payment for such use and occupancy will constitute a necessary expense of carrying on the public functions of the Lessee.

7.
Defects; Lessee to hold Authority Harmless. Lessee shall give to said Authority prompt written notice of any accidents relating to the Improvements as well as any defects in the Improvements. Lessee shall hold the Authority harmless for any damages arising by reason of such accidents or defects.


8.
Alterations; Additions to Improvements. Lessee may make or allow to be made any alterations, physical additions or improvements in or to the Improvements as it deems appropriate but shall give notice thereof to the Authority.

9.
Condition of Leased Premises.  Lessee unconditionally and conclusively accepts the Improvements as suitable for the purposes herein leased and hereby acknowledges that it has had full opportunity to examine the Improvements and is fully informed, independently of the Authority, as to the character, construction and structure of the Improvements and that the same complies fully with all of the Authority's agreements, covenants and obligations hereunder and in any applied covenants and agreements. Lessee's occupancy of the Improvements, in whole or in part, shall be conclusive evidence as against Lessee that the Improvements was in good order and satisfactory condition when Lessee so occupied the same. Under no circumstances shall the Authority be deemed to have agreed, expressly or impliedly, to make improvements to the Improvements or to alter, remodel or otherwise improve the same.

10.
Compliance with Laws.  Lessee shall not do or permit anything to be done in said Improvements or use the Improvements which will in any way conflict with the laws relating to fire, health or other State laws.

11.
Insurance.  It is further hereby agreed that in case the Improvements is totally destroyed by fire, windstorm or other hazard covered by insurance and the proceeds collected are equal to a sum sufficient to retire all of the outstanding portion of Lessee's Bond Allocation and such proceeds are so applied, then this Agreement may be terminated by mutual consent of the parties. In the event any part of the Improvements, but less than all, is wholly or partially destroyed by fire, windstorm or other hazard covered by insurance, it is agreed that the proceeds of such insurance shall be used for the purpose of making the necessary replacement and repairs without otherwise affecting this Agreement or the payment of Rent by the Lessee.

12.
Security for the Bonds.  It is agreed and understood that the payments to the Authority hereinabove specified are to be pledged and used by the Authority as security and a source of payment of the Bonds and any liquidity agreement, interest rate cap agreement or other agreement authorized with respect to the Bonds and, except as provided in Section 3 hereof, so long as any of the Bonds or such agreements are outstanding the terms of this Agreement shall not be revised or suspended to the detriment of the security and source of payment of the  Bonds or such agreements and Rent payments shall not abate, other than as provided herein.

13.
Assignment.  The Lessee shall not assign or sublease any portion of this Agreement or the Improvements which this Agreement covers without first obtaining the written approval of the Authority. The document which conveys the assignment or sublease of this Agreement or any portion thereof shall include a place for the Authority's approval and unless or until the same is properly signed it shall have no force and effect.

14.
Events of Default.  The following shall constitute events of default hereunder:

(a)
Failure to pay any portion of the Rent hereby reserved or other sum of money payable hereunder or under any other agreement between the Authority, the Lessee and the State Regents when due.

(b)
Failure by the Lessee or the State Regents to comply with any term, provision or covenant of this Agreement, other than the payment of Rent, or any term, provision or covenant of any other agreement between the Authority, the Lessee and the State Regents, for a period of twenty (20) days after written notice thereof to the Lessee and the State Regents specifying such failure and requesting that it be remedied.

(c)
Lessee shall desert, abandon or vacate any substantial portion of the Improvements.

15.
Remedies. Upon the occurrence of any of the aforesaid events of default, the Authority may pursue any remedies provided by law or in equity and no such pursuit of any remedy shall constitute a forfeiture or waiver of any Rent or other financial obligations due to the Authority hereunder or of any damages accruing to the Authority by reason of the violation of any of the terms, provisions and covenants herein contained. Failure or delay by the Authority to enforce one or more of the remedies herein provided or provided by law upon an event of default shall not be deemed or construed to constitute a waiver thereof or preclude the exercise thereof during the continuation of any default hereunder or be deemed or construed to constitute a waiver of any other violation or breach of any of the terms, provisions and covenants herein contained.

16.
Liens. Should any mechanic's or other liens be filed against any portion of the Improvements by reason of Lessee's acts or omissions or because of a claim against Lessee, Lessee shall cause the same to be cancelled or discharged of record by bond or otherwise within ten (10) days after notice by the Authority. If Lessee shall fail to cancel or discharge said lien or liens within said ten day period, the Authority may, at its sole option, cancel or discharge the same and upon the Authority's demand, Lessee shall promptly reimburse the Authority for all costs incurred in canceling or discharging such liens.


17.
Tax Covenant on Tax-Exempt Bonds. Lessee acknowledges that a portion or all of the Improvements may be financed with bonds, the interest on which will not be included in gross income of the owners of the bonds for Federal income tax purposes (the “Tax-Exempt Bonds”). Lessee further acknowledges that in order to maintain the exclusion of such interest, the provisions of Section 141 of the Internal Revenue Code of 1986, as amended (the "Code") must be complied with by the Lessee with respect to any portion or all of the Improvements financed with Tax-Exempt Bonds. Lessee covenants that any portion of or all of the Improvements financed with Tax-Exempt Bonds is being acquired for and will be used solely for the governmental purposes of the Lessee. Lessee covenants that there is no present intent to lease or sub-lease all or any portion of the Improvements financed with Tax-Exempt Bonds. Lessee will not lease, sub-lease or in any way assign its rights in all or any portion of the Improvements financed with Tax-Exempt Bonds without the written consent of the Authority, and written approval of nationally recognized bond counsel. Lessee will not enter into any contracts or other formal or informal arrangements, including without limitation, management contracts with respect to all or any portion of the Improvements pursuant to which such contracting party would have a right to directly or indirectly use or make use of all or any portion of the Improvements financed with Tax-Exempt Bonds on a basis not available to members of the general public.  It being further understood that if any or all of the Improvements is financed with bonds, the interest on which is includable in gross income of the owners of the bonds for Federal income tax purposes (the “Federally Taxable Bonds”), this Section 17 shall not apply to any portion or all of the Improvements financed with Federally Taxable Bonds.

18.
Notices.  Except as otherwise specifically provided herein to the contrary, all notices required or permitted under this Agreement shall be given in writing, and shall be deemed to be properly given and effective on the date (i) when the same shall have been deposited in the United States mail, registered or certified mail with postage thereon prepaid, or (ii) when personally delivered to the address hereinafter identified. The parties hereto shall not refuse to accept delivery of any such notice.

(a)
Address of Authority. Until changed in written notice from the appropriate party to the other, the address of the Authority and the place of payment of Rent Payments shall be:

Authority:

Oklahoma Capitol Improvement Authority

2401 North Lincoln Boulevard

Suite 212

Oklahoma City, Oklahoma 73152

(b)
Address of State Regents.   Until changed in a written notice to the Authority, the address of the State Regents shall be:



State Regents:

Oklahoma State Regents for Higher Education






655 Research Parkway, Suite 200






Oklahoma City, Oklahoma 73104-6266

(c)
 Lessee's Address.  Until changed by thirty (30) days prior written notice to the Authority the address of the Lessee shall be the address set forth in Part IV of Exhibit "B" hereto.

19.
Authority.  Each party hereto affirms and states that it has full right and authority to enter into this Agreement.

20.
Partial Invalidity. Should any paragraph, subparagraph, clause or provision of this Agreement be invalid or void for any reason, such invalid or void paragraph, subparagraph, clause or provision shall not affect the whole of this instrument, but the balance of the provisions hereof shall remain in full force and effect.

21.
Amendments and Modifications. Except as otherwise provided in this Agreement, this Agreement shall not be amended, changed, modified, altered or terminated except by an instrument in writing executed by the parties hereto.

22.
Survival of Covenants. Agreements, Representations and Warranties.  All covenants, agreements, representations and warranties made by Lessee in this Agreement shall survive the execution of this Agreement and shall continue in full force and effect as long as any Rent or other amounts payable hereunder remain unpaid.

23.
Binding Effect.  All of the terms, stipulations, covenants, conditions, provisions and agreements contained in this Agreement shall extend to and be binding upon and inure to the benefit of the successors and assigns of the respective parties hereto.

24.
Applicable Law.  This Agreement shall be governed by and construed in accordance with the laws of the State of Oklahoma.

25.
Descriptive Headings.  The descriptive headings of the paragraphs of this Agreement are for convenience only and shall not be used in the construction of the contents hereof.

26.
Counterparts. This Agreement may be executed in any number of counterparts, each of which when so executed and delivered shall constitute an original, but all of which, when taken together, shall constitute but one and the same instrument, and shall become effective when copies hereof shall be delivered to each of the parties hereto, which copies, when taken together, bear the signatures of each of the parties hereto.

IN WITNESS WHEREOF, said Oklahoma Capitol Improvement Authority has caused this Agreement to be executed for and on its behalf by its Chair and Secretary and its corporate seal to be hereunto affixed and the Oklahoma State Regents for Higher Education and the Lessee have caused this Agreement to be executed for and on its behalf by an Authorized Officer, all done as of this _____ day of ___________________, 2005.

OKLAHOMA CAPITOL IMPROVEMENT AUTHORITY






By:








(SEAL)




________ Chair

ATTEST:

Secretary






_________________________________






Name of Institution or Entity






By: 












Name: ____________________

Title:  ____________________, Authorized Officer

OKLAHOMA STATE REGENTS FOR HIGHER EDUCATION







By:














Authorized Officer

STATE OF OKLAHOMA
)




)ss
COUNTY OF OKLAHOMA
)



BEFORE ME, the undersigned, a Notary Public in and for said State, on the ______ day of _______________, 2005, personally appeared _______________, Chair, and _______________, Secretary, of the Oklahoma Capitol Improvement Authority, the maker of the above and foregoing instrument of writing, and to me further known to be the identical persons who subscribed the name of said maker thereof to the foregoing instrument and acknowledged to me that they executed the same as their free and voluntary act and deed, and as the free and voluntary act and deed of said Authority for the uses and purposes therein mentioned and set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year aforesaid.








Notary Public

(SEAL)

My commission numbered _____________

Expires: _____________.

STATE OF OKLAHOMA
)




)ss
COUNTY OF OKLAHOMA
)



BEFORE ME, the undersigned, a Notary Public in and for said State, on the ______ day of _______________, 2005, personally appeared ____________________, Authorized Officer of __________________________ , and to me further known to be such officer and the identical person who subscribed the name of said Authorized Officer as the maker thereof to the foregoing instrument and acknowledged to me that they executed the same as their free and voluntary act and deed, and as the free and voluntary act and deed of said _________________ for the uses and purposes therein mentioned and set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year aforesaid.








Notary Public

(SEAL)

My commission numbered _____________

Expires: _____________.

STATE OF OKLAHOMA
)




)ss
COUNTY OF OKLAHOMA
)



BEFORE ME, the undersigned, a Notary Public in and for said State, on the ______ day of _______________, 2005, personally appeared _______________, Authorized Officer of the Oklahoma State Regents for Higher Education, and to me further known to be such officer and the identical person who subscribed the name of said Authorized Officer as the maker thereof to the foregoing instrument and acknowledged to me that they executed the same as their free and voluntary act and deed, and as the free and voluntary act and deed of said Agency for the uses and purposes therein mentioned and set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day and year aforesaid.








Notary Public

(SEAL)

My commission numbered _____________

Expires: _____________.

EXHIBIT “A”

[Each Institution/Entity’s Respective Projects]

1.  Projects at the UNIVERSITY OF OKLAHOMA:

a.
construction of a chemistry and biochemistry teaching and research-laboratory complex,

b.
installation of fire detection and suppression systems in library areas,

c.

classroom renovation and improvements,

d.
construction of library and learning center facilities and parking structure at the OU-Tulsa campus,

e.
construction of a College of Allied Health Phase II Building and parking structure,

f.
infrastructure improvements for the University Research Campus,

g.
construction of new engineering and technology facilities,

h.
construction of a student learning center for University College,

i.

renovation and expansion of Gould Hall,

j.

renovation of Hester Hall,

k.

renovation of Rhyne Hall,

l.

renovation of Science Hall,

m.

completion of construction of weather center,

n.

renovation of Ellison Hall,

o.

construction of a cancer center,

p.

construction of a speech and hearing facility, and

q.

renovation of Schusterman Center at OU-Tulsa;

2.  Projects at the OKLAHOMA STATE UNIVERSITY:

a.
construction of a new science and technology research center and renovation of existing research laboratory and office space,

b.
restoration and renovation of South Murray Hall, and

c.

construction of a new classroom building;

3.  Projects at OSU-OKMULGEE:

a.
creation of a rural health science and technology center,

b.

renovation and expansion of culinary facility, and

c.

resurfacing of campus streets and parking lots;

4.  Projects at the OSU COLLEGE OF VETERINARY MEDICINE:

a.

renovation of McElroy Hall, and

b.

renovation of Boren Veterinary Teaching Hospital;

5.  Projects at OSU-OKLAHOMA CITY:

a.
construction of an addition to the agriculture resource center,

b.

construction of a physical plant building,

c.
acquisition of real property within existing campus area, and

d.

construction of a public safety training facility;

6.  Projects at the OSU-CENTER FOR HEALTH SCIENCE to include renovation of existing facilities;

7.  Projects at OSU-TULSA to include construction of an advanced technology research center;

8.  Projects at the UNIVERSITY OF CENTRAL OKLAHOMA:

a.
renovation of Old North Building,

b.
construction of a new classroom building, and

c.
construction of a forensic science building;

9.  Projects at EAST CENTRAL UNIVERSITY:

a.
construction of a fine arts center, and

b.
construction of a criminal justice skills training center;

10.  Projects at NORTHEASTERN STATE UNIVERSITY:

a.
renovation of the Science Building, 

b.
renovation and repair of classroom buildings,

c.
renovation of the Industrial Arts Building, and

d.
completion of construction on classrooms, other buildings and parking lots at the Broken Arrow campus;

11.  Projects at NORTHWESTERN OKLAHOMA STATE UNIVERSITY:

a.

construction of Education Building,

b.

renovation of Science Building and upgrading of science equipment, and

c.

renovation of the Health and Physical Education Building;

12.  Projects at ROGERS STATE UNIVERSITY:

a.
construction and renovation of classrooms and other buildings at the Bartlesville campus,

b.
construction and furnishing of a classroom building and parking lot,

c.

general infrastructure upgrades and improvements,

d.
expansion and renovation of Thunderbird and Post Hall, including furnishings and parking lot improvements,

e.
construction of a building and parking lot at the Pryor Campus, and

f.
renovation and repairs to other buildings on campus;

13.  Projects at SOUTHEASTERN OKLAHOMA STATE UNIVERSITY:

a.

renovation of the Aviation Science Building,

b.
installation of an ADA elevator within the athletic facility,

c.

construction and renovation of classrooms,

d.
renovation and construction of Academic Support Services Building,

e.

improvements to the Administration Building,

f.

renovation of the Theatre Building,

g.

renovation of the Science Building, and

h.

renovation of the Morrison Building;

14.  Projects at SOUTHWESTERN OKLAHOMA STATE UNIVERSITY:

a.
renovation of the Chemistry, Pharmacy and Physics Building,

b.
renovation of existing theatre and construction of new theatre,

c.

upgrade of instructional equipment and elevators,

d.
energy efficiency improvements for various buildings,

e.
renovation and improvements to buildings on the Sayre campus,

f.
construction of outdoor classroom area, relocation of university observatory and other improvements,

g.

renovation of the Art Building, and

h.
renovation and addition to the Industrial Technology and Engineering Building;

15.  Projects at CAMERON UNIVERSITY:

a.
either construction or renovation and expansion of Business Building,

b.
improvements to the Shepler Center and the Fitness Center,

c.
improvements on campus-wide scale needed to achieve ADA compliance,

d.

improvements to parking areas and access roads,

e.

improvements to campus buildings, and

f.

improvements to gymnasium;

16.  Projects at LANGSTON UNIVERSITY:

a.

construction of a Student Success Center,

b.
renovation and construction of the Allied Health Complex,

c.

construction of a Performing Arts Center, and

d.
construction of an Oklahoma African-American Museum;

17.  Projects at OKLAHOMA PANHANDLE STATE UNIVERSITY:

a.
construction of a science and agriculture building, and

b.
construction of the Noble Activity and Cultural Center;

18.  Projects at the UNIVERSITY OF SCIENCE AND ARTS:

a.

renovation of Canning Hall,

b.
improvements to parking areas and roofing of various buildings,

c.
renovation of performing arts and academic lecture venues, 

d.

renovation of art annex, and

e.
acquisition of classroom, laboratory and library equipment; 

19.  Projects at CARL ALBERT STATE COLLEGE:

a.
construction of a new classroom building and parking lot,

b.
construction of CASC Sallisaw Classroom and Library,

c.
renovation and expansion of Joe E. White Library, and

d.
renovation and expansion of the Mick Thompson Convocational Center;

20.  Projects at CONNORS STATE COLLEGE:

a.
renovation of the Classroom Building, Library and Education Buildings,

b.

renovation of the Fine Arts Building,

c.
renovation of a building to become one-stop enrollment center,

d.
renovation and addition to Haskell Building on Muskogee campus, and

e.
renovation and expansion of existing buildings for the expansion of Allied Health and Technical programs;

21.  Projects at EASTERN OKLAHOMA STATE COLLEGE:

a.
construction of a student life and learning center,

b.
repair and improvements to various campus facilities, and

c.

campus-wide software replacement;

22.  Projects at MURRAY STATE COLLEGE:

a.
renovation and improvements to various campus facilities,

b.
construction of a building for customer service and laboratory facilities,

c.

construction of a maintenance building,

d.

landscaping and parking and street improvements,

e.

acquisition of technology equipment, and

f.
acquisition of equipment to address instructional needs and campus security and safety issues;

23.  Projects at NORTHERN OKLAHOMA COLLEGE:

a.
renovation and repair of buildings, parking areas and infrastructure on Enid campus,

b.
renovation of and furnishing and equipment for Wilkin Hall,

c.
construction of Allied Health and Educational Communication Center,

d.
renovation and expansion of the Vineyard Library Administration Building, and

e.
construction in conjunction with OSU of a new classroom building in Stillwater;

24.  Projects at NORTHEASTERN OKLAHOMA A&M COLLEGE:

a.
renovation, expansion and equipment for Health Science Building,

b.

renovation of Commons Hall, and

c.

renovation and restoration of Science Building;

25.  Projects at OKLAHOMA CITY COMMUNITY COLLEGE:

a.

construction of the Arts Education Center, and

b.
expansion of the Health Professions Education Center;

26.  Projects at REDLANDS COMMUNITY COLLEGE:

a.
construction of the Darlington Agricultural Center,

b.
construction of a health, math and science facility,

c.

renovation and automation of library,

d.
acquisition of real property for Darlington Production facility,

e.
construction of facility to house International and Entrepreneurship Business Institute, and

f.

infrastructure improvements and upgrades;

27.  Projects at ROSE STATE COLLEGE to include construction of a Health Sciences Center;

28.  Projects at SEMINOLE STATE COLLEGE:

a.
construction of a wellness and athletic training facility,

b.
renovation and equipment acquisition necessary to accommodate persons with disabilities,

c.
acquisition and improvement of computer network equipment,

d.
renovation and expansion of facilities to develop a student success center,

e.
construction of maintenance building and affiliated roads and parking, 

f.
acquisition of building for office space and storage, and

g.
construction and expansion of roads and parking facilities;

29.  Projects at TULSA COMMUNITY COLLEGE:

a.

construction of a distance learning center, and

b.

construction of a math and science building;

30.  Projects at WESTERN OKLAHOMA STATE COLLEGE:

a.
construction of a cooperative higher education and training center,

b.
construction and repair of parking lots, roads and walkways, and

c.
acquisition of software and information technology equipment;

31.  Projects at the ARDMORE HIGHER EDUCATION CENTER:

a.
construction of classrooms to be connected to existing facility, and

b.

renovation and remodeling of existing facility;

32.  Projects at the MCCURTAIN COUNTY HIGHER EDUCATION CENTER to include renovation and expansion of chemistry laboratory and classroom and acquisition of equipment;

33.  Projects at the QUARTZ MOUNTAIN ARTS AND CONFERENCE CENTER:

a.
renovation and remediation of lodge, walkways, parking lots and sidewalks,

b.
construction of a student dormitory and family reunion center,

c.
repair and renovation of Performing Arts Hall and Arts Pavilions,

d.
completion of construction of a comprehensive pedestrian trail system,

e.

improvements and upgrades of infrastructure, and

f.

improvement and acquisition of land; and

34.  Projects for the Oklahoma Climatological Survey to include acquisition and installation of equipment for the OKLAHOMA MESONET to monitor atmospheric conditions in and around Oklahoma City.

EXHIBIT “B”

[Each Institution/Entity’s Respective Allocation Information]

I.
DESCRIPTION OF BONDS:

Oklahoma Capitol Improvement Authority State Facilities Revenue Bonds, Higher Education Project, dated ____________ ___, 2005, in the aggregate principal amount of $_______________.

II.
TERM OF LEASE:


____________ ___, 2005 to  ___________ ___, 20___ unless terminated earlier as set forth below and in accordance with Section 2 of the Lease Agreement.

III.
LESSEE’S BOND ALLOCATION:


Bond Allocation and Term of Lease Agreement by project:



UNIVERSITY OF OKLAHOMA

Total Bond Allocation: $108,180,956.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OKLAHOMA STATE UNIVERSITY

Total Bond Allocation: $76,168,262.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OSU-OKMULGEE

Total Bond Allocation: $6,462,370.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OSU COLLEGE OF VETERINARY MEDICINE

Total Bond Allocation: $1,107,835.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OSU OKLAHOMA CITY

Total Bond Allocation: $7,385,566.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OSU CENTER FOR HEALTH SCIENCE

Total Bond Allocation: $4,062,061.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OSU-TULSA

Total Bond Allocation: 12,994,862.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

UNIVERSITY OF CENTRAL OKLAHOMA

Total Bond Allocation: $19,695,329.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

EAST CENTRAL UNIVERSITY

Total Bond Allocation: $10,810,182.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

NORTHEASTERN STATE UNIVERSITY

Total Bond Allocation: $22,972,760.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

NORTHWESTERN OKLAHOMA STATE UNIVERSITY

Total Bond Allocation: $6,813,432.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

ROGERS STATE UNIVERSITY

Total Bond Allocation: $13,922,702.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

SOUTHEASTERN OKLAHOMA STATE UNIVERSITY

Total Bond Allocation: $10,062,758.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

SOUTHWESTERN OKLAHOMA STATE UNIVERSITY

Total Bond Allocation: $12,003,065.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

CAMERON UNIVERSITY

Total Bond Allocation: $12,059,247.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

LANGSTON UNIVERSITY

Total Bond Allocation: $18,370,187.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OKLAHOMA PANHANDLE STATE UNIVERSITY

Total Bond Allocation: $7,280,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

UNIVERSITY OF SCIENCE AND ARTS

Total Bond Allocation: $6,068,832.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

CARL ALBERT STATE COLLEGE

Total Bond Allocation: $8,647,601.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

CONNORS STATE COLLEGE

Total Bond Allocation: $7,025,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

EASTERN OKLAHOMA STATE COLLEGE

Total Bond Allocation: $7,910,101.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

MURRAY STATE COLLEGE

Total Bond Allocation: $7,025,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

NORTHERN OKLAHOMA COLLEGE

Total Bond Allocation: $14,293,235.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

NORTHEASTERN OKLAHOMA A&M COLLEGE

Total Bond Allocation: $6,000,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OKLAHOMA CITY COMMUNITY COLLEGE

Total Bond Allocation: $15,335,101.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

REDLANDS COMMUNITY COLLEGE

Total Bond Allocation: $6,770,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

ROSE STATE COLLEGE

Total Bond Allocation: $11,775,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

SEMINOLE STATE COLLEGE

Total Bond Allocation: $6,750,000.00
5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

TULSA COMMUNITY COLLEGE

Total Bond Allocation: $16,025,000.00
5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

WESTERN OKLAHOMA STATE COLLEGE

Total Bond Allocation: $6,000,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

ARDMORE HIGHER EDUCATION CENTER

Total Bond Allocation: $600,000.00
5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

MCCURTAIN COUNTY HIGHER EDUCATION CENTER

Total Bond Allocation: $600,000.00
5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

QUARTZ MOUNTAIN 

Total Bond Allocation: $3,173,556.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

OKLAHOMA MESONET

Total Bond Allocation: $650,000.00

5-year Projects


[Project Description]
$______________


[Project Description]
$______________

10-year Projects


[Project Description]
$______________


[Project Description]
$______________

30-year Projects


[Project Description]
$______________


[Project Description]
$______________

IV.
LESSEE’S ADDRESS:


_________________________


_________________________


_________________________
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