Oklahoma State Regents for Higher Education
Overview of Equalization Board Meeting

Held on 12/22/2009

FY'11 Budget Shortfall

FY'11 December Appropriation Estimates
FY'10 Original Appropriations

$ Difference

% Difference

FY'11 December Appropriation Estimates
FY'10 Reduced Appropriations

$ Difference

% Difference

FY'10 Budget Shortfall
FY'10 Original Appropriations

General Revenue Reductions

Borrowed Funds to be replaced by June 30, 2010
FY'10 Total Budget Shortfall

% Difference

Total Shortfalls

FY'10 Shortfall

FY'11 Adjusted Shortfall
Total State Shortfall

Available Revenue for Shortfalls
Rainy Day Fund

Federal Stimulus Funds

Total Available Revenue for Shortfalls

Remaining Shortfall
% of Adjusted FY'10 Adjusted Appropriations

$5,294,829,734
$6,616,561,467

($1,321,731,733)
-20.0%

$5,294,829,734
$6,230,733,589

($935,903,855)
-156.0%

$6,616,561,467

$385,827,878
$343,568,092

$729,395,970
-11.0%

$729,395,970
$935,903,855

$1,665,299,825

$596,600,000
$236,400,000

$833,000,000

$832,299,825
13.4%



Higher Education
FY10 Appropriations Funding, by Source

Fund
FY'10 General Revenue Fund
FY'08 General Revenue Fund (Cash)
Education Lottery 10
92 Bldg Bond Fund A (Cash)
92 Bldg Bond Fund B (Cash)
H.Ed Capital RF (Oil Gross Production Revenue)
OK. Student Aid RF (Oil Gross Production Revenue)
ARRA Federal Funds

Total State/ARRA Funding Appropriation

Orig. Reduced $ %
Amount Amount Difference Difference
781,276,233 722,680,516 58,595,717 7.5%
129,233,390 129,233,390 0 0.0%
25,032,927 25,032,927 0 0.0%
8,682 8,682 0 0.0%
3,513 3,513 0 0.0%
33,196,893 33,196,893 0 0.0%
33,196,893 33,196,893 0 0.0%
68,792,477 68,792,477 0 0.0%
1,070,741,008 1,012,145,291 58,595,717 5.5%
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