
RESOLUTION DECLARING AN INTENT TO REIMBURSE EXPENDITURES FROM TAX-EXEMPT BOND PROCEEDS
WHEREAS, the [insert complete name of the board of regents] (the "Board of Regents") the governing board of and acting for [insert Name of Institution] (the "Institution") desires to finance the costs of [insert description of project with as much detail as practical (e.g., 36,000 square foot academic building)] located on the Institution’s [insert name of campus] Campus in [insert name of town located]_, Oklahoma (the "Project"); and
WHEREAS, the Institution intends to request The Oklahoma Development Finance Authority (the “Authority”) to finance the costs of the Project or portions thereof under the Authority’s Master Real Property or Equipment Lease Program with the proceeds of the sale of bonds or other obligations the interest on which is excluded from gross income for federal income tax purposes (the "Bonds"); and

WHEREAS, prior to the issuance of the Bonds the Institution desires to incur certain capital expenditures (the "Expenditures") with respect to the Project from available moneys of the Institution; and
WHEREAS, the Board of Regents for the Institution has determined that those moneys advanced to pay the Expenditures prior to the issuance of the Bonds are available only for a temporary period and it is necessary to reimburse the Institution for the Expenditures from the proceeds of the Bonds.
NOW, THEREFORE, THE BOARD OF REGENTS FOR THE INSTITUTION DOES HEREBY RESOLVE, ORDER AND DETERMINE AS FOLLOWS:

SECTION 1.
The Institution hereby states its intention and reasonably expects to reimburse Expenditures of the Project paid prior to the issuance of the Bonds with proceeds of the Bonds.

SECTION 2.
The reasonably expected maximum principal amount of the Bonds to be issued is [$amount]. 
SECTION 3.
This resolution is being adopted no later than 60 days after the date on which the Institution paid its first Expenditure on the Project to be reimbursed from proceeds of the Bonds (excluding certain “preliminary expenditures” as defined in Treasury Regulation Section 1.150-2 which may have been paid before that date).

SECTION 4.
The Institution or the Authority will make a reimbursement allocation, which is a written allocation that evidences the Institution's use of proceeds of the Bonds to reimburse an Expenditure, on or after the issue date of the Bonds but no later than 18 months after the later of the date on which the Expenditure is paid or the Project is placed in service or abandoned, but in no event more than three years after the date on which the Expenditure is paid.

SECTION 5.
This resolution is adopted as official action of the Institution in order to comply with Treasury Regulation Section 1.150-2 and any other regulations of the Internal Revenue Service relating to the qualification for reimbursement of Expenditures of the Institution incurred prior to the date of issue of the Bonds.

SECTION 6.
This resolution is effective immediately upon its passage.
ADOPTED, SIGNED AND APPROVED this __th day of __________, 20__.
BOARD OF REGENTS FOR THE [INSTITUTION]
By 

[name]
[title]
Attest:

[name]
[title]
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