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Mary Fallin
Office of the Governor
State of Oklahoma

To the Citizens of the Great State of Oklahoma and the Oklahoma Legislature:

It is my pleasure to submit for your consideration the FY-2019 executive budget. The plan | have put forward is part of a
long-term blueprint for more reliable revenue estimating and greater legislative control over limited government resources to better
govern for the needs of the day.

The success of this fiscal blueprint relies on our ability to address structural deficiencies within the budget-making process.
As outlined in the executive summary of this budget book, the state of Oklahoma currently faces substantial budget challenges.

The budget | have proposed charts a realistic, responsible way forward for the state of Oklahoma. It asks our lawmakers to
take on the serious challenges inherent in fixing a budget process in need of an overhaul. Finally, it maintains prior year cuts to some
areas of government while boosting resources necessary to pursuing critical improvements. | humbly ask your support for these
priorities as we move into the 2018 legislative session.

Mary Fallin
Governor
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Denise M. Northrup

Director

OMES --

OFFICE OF MANAGEMENT
« & ENTERPRISE SERVICES Govarnar

[February 5, 2018

Governor Fallin:

Please accept this, your executive budget for the FY-2019 budget year. The budget is balanced
as required by law.

The budgets of all state agencies, boards and commissions were thoroughly reviewed in the
preparation of this budget. State agency administrators and their staff provided information
necessary for this budget review. They also made suggestions to improve the efficiency and
effectiveness of the delivery of services by their agencies. Our examination included a review of
management efficiencies and innovations, alternative funding methods, tax policies,
expenditures and revenue enhancement proposals.

The budget development process was inclusive of many interested parties, including you and
representatives of your staff who joined in meetings with agencies and offered ideas and
suggestions.

Thank you for all of your time and attention in the development of the budget. To others
involved in this process, | extend my appreciation for their input. | also want to thank analysts
with the Budget Division for their diligence, hard work and dedication.

Respectfully,

( wax\\e)

Denise M. Northrup S

Directoﬂ

2300 N. LINCOLN BLVD., ROOM 122, OKLAHOMA CITY, OK 73105 - OFFICE: 405-521-2141 - FAX: 405-521-3902
STATE OF OKLAHOMA - OFFICE OF MANAGEMENT & ENTERPRISE SERVICES - OMES.OK.GOV



OKLAHOMA OFFICE OF MANAGEMENT AND ENTERPRISE SERVICES

February 5, 2018

Citizens of the State of Oklahoma
Members of the Second Regular Session
of the Fifty-Sixth Legislature

“FY-2019 EXECUTIVE BUDGET and HISTORICAL INFORMATION"”

Governor Mary Fallin’s FY-2019 budget consists of her budget recommendations to the 2018
Legislature, as well as a discussion of state revenues, a summary of her proposed budget and
explanations of budget recommendations for state agencies. This document is available on the
Internet. It can be viewed by accessing the Oklahoma Home Page, the Home Page of the Office of the
Governor, or the Home Page of the Office of Management and Enterprise Services. The Oklahoma
Home Page address is: http://www.ok.gov

2401 North Lincoln Boulevard, Room 118, Oklahoma City, OK 73105-4801
Telephone (405) 521-2141  FAX (405) 521-3902
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Executive Summary

During her tenure as CEO of the State of Oklahoma, Governor Fallin has recommended common sense
reforms to create stability and predictability in the revenue estimation and budgeting process. She has
also recommended government modernization efforts to create efficiencies and save the state millions
of dollars. Some of those are now law, but many remain just ideas and the uncertainty and volatility
surrounding funding state government remain realities. Recently, a nonpartisan group of business, civic
and community leaders came together to develop the Step Up Oklahoma plan. This plan represents yet
another approach to stabilize state revenue and reform government to increase efficiency and cut
abuse, all while funding core services and providing a long overdue teacher pay raise.

As such, Governor Fallin’s FY 2019 Executive Budget recommends implementing these bold reforms and
revenue measures, repairing the structural deficit that currently exists in Oklahoma state government.
To begin reversing the detrimental trend of diverting revenues off-the-top for specific purposes, most
new revenues proposed in this executive budget would be directed to the General Revenue Fund for
discretionary appropriation by elected officials. The FY 2019 Executive Budget is balanced and proposes
appropriations of $7.28 billion. When adjusted for inflation, this budget is still over $1 billion less than
the FY 2009 appropriated budget. Further, this budget includes $289.5 million for a $5,000 teacher pay
raise.

Revenue Changes
Recurring revenues for appropriation proposed in Governor Fallin’s FY 2019 budget are:
Cigarette Tax
$231.7 million

Smoking remains the number one preventable cause of death in Oklahoma, killing more people than
AIDS, alcohol, car accidents, illegal drugs, murders and suicides combined. Increasing the price point of
cigarettes is the single most effective strategy to reduce tobacco consumption, especially among youth.
Oklahoma’s annual health care costs caused by smoking are $1.62 billion. Oklahoma currently ranks 36™
in the nation with a rate of $1.03 per pack and this budget proposes a $1.50 increase, which would bring
us to 13" in the nation.

Gross Production Tax on Oil and Natural Gas
$126.7 million

All wells currently taxed at 2% will be increased to 4% and all future wells will begin at 4% for the first 36
months and move to 7% after.



Little Cigars and Chewing Tobacco
$12.2 million

The proposal is to tax products falling within the little cigar category at the same tax rate as cigarettes.
The current tax rate for little cigars is $0.036 per little cigar. The new rate would be $0.0515. The
amendment would conform Oklahoma law to federal law that now taxes all little cigars at the same rate
as cigarettes (effective April 1, 2009). The proposal also levies an additional 10% tax on chewing
tobacco.

Motor Fuel Tax
$163.4 million

Oklahoma currently ranks 49th in the country for both gasoline tax at $0.17 per gallon and for diesel tax
at $0.14 per gallon, and ranks lowest in the region for motor fuel tax rates, which averages at $0.2014
cents per gallon for gasoline and $0.2050 per gallon of diesel. An increase of $0.06 per gallon, as
proposed, keeps Oklahoma’s motor fuel tax rates well below the national average of over $0.3356 per
gallon for gasoline and $0.3536 for diesel. Further, this proposal maintains the 8-year plan.

Gross Production Tax on Wind
$19.2 million

Including the Zero-Emission Income Tax Credit, the Investment / New Jobs Income Tax Credit, a Sales
Tax Exemption for manufacturing companies, and an Ad Valorem Tax Exemption, this industry has been
incentivized sufficiently to now be a major player in the Oklahoma energy industry, and a major winner
of now unnecessary incentives. As such, Governor Fallin proposes to begin taxing the production of wind
energy at S1 per MWh produced.

Transferable/Refundable Income Tax Credits
$13.9 million

This proposal repeals the transferability and cash refundability for corporations eligible for coal, wind
and railroad tax credits.

Simplification of Individual Income Tax
$129.2 million
Per the Step Up Oklahoma Plan, reform components of this compromise include:

1. Caps itemized deductions at $22,500, with no cap on charitable contributions.
2. Two intermediate rates are added, currently taxed at 5.00 percent:
a. 4.60% on taxable income between $7,200 to $17,999 (single) and between $12,200 and
$35,999 (joint/head of household).



b. 4.80% on taxable income between $18,000 and $49,999 (single) and between $36,000 and
$99,999 (joint/head of household).
3. Offers a three-tiered per return credit, for returns with adjusted gross income (AGI) of:
a. Lessthan $16,000 - $70.00 credit (non-refundable).
b. Lessthan $32,000 - $65.00 credit (non-refundable).
c. Lessthan $50,000 - $50.00 credit (non-refundable).
4. Reduces standard deduction amounts and disallows personal exemption.

This component of the Step Up Plan causes no change to the top marginal rate of 5.0%, while causing
55% of filers to see a reduction or no change in tax liability.

Gaming Modernization

The Step Up Oklahoma Plan includes a reform to allow Indian casinos to use balls and dice in their craps
and roulette games, which will likely increase the state’s revenue from exclusivity fees. However,
neither the Oklahoma Tax Commission nor of the Office of Management and Enterprise Services will
provide a revenue estimate, and as such the Governor’s budget does not include an impact from this
change. It would be in the state’s best fiscal interest to consider this proposal, via the Tribal and State
Gaming Compact. These efforts will maximize projected revenues for the State of Oklahoma.

Expenditure Changes

Governor Fallin’s budget makes $431.7 million in targeted expenditure increases across 11 agencies for
FY 2019, as well as providing one-time appropriations for four agencies. Further, the FY 2019 Executive
Budget assumes that the three agencies impacted by the Supreme Court ruling 2017-63, which
overturned the revenue raising measures of SB 845, receive the additional $66.5 million to make their FY
2018 budgets whole.

One-Time Appropriation Increases

e Health Care Authority for loss of federal funding for teaching hospitals $141.8 million
e State Board of Education for Ad Valorem Reimbursement $92.7 million
e Long-Range Capital Planning Commission for infrastructure $37.7 million
e Capitol Bond Debt Service $13.9 million

Targeted Appropriation Increases for FY 2019
Governor Fallin’s budget includes the following targeted appropriation increases:

e Department of Education
o $289.5 million for $5,000 teacher pay raise.
o $22.6 million for annual flexible benefit allowance increase.



Department of Transportation

o $55.5 million to restore State Transportation Fund to December Board of Equalization
estimate.

Department of Mental Health and Substance Abuse Services
o $25 million for Oklahoma Justice Reform initiatives.
Department of Corrections

o $5.5 million for lease increase at Sayre Facility.

o S5 million for Oklahoma Justice Reform initiatives.
Department of Human Services

o $17.0 million for Pinnacle Plan.
Department of Commerce

o S5 million for the Closing Fund.
Department of Emergency Management

o $3 million for the State Emergency Fund.
Legislative Services Bureau

o $2 million for Agency Performance and Accountability efforts.
Pay for Success Contract

o $500,000.

o Legislation passed in 2014 authorized the state to contract for Pay for Success programs,
and in 2017 the state entered into a contract with Tulsa’s Family and Children’s Services
to partner with their Women in Recovery program to reduce incarceration rates for
women. Over the next several years, the success of that program will be evident and the
bills for various milestones will be payable. OMES manages that contract.

Court of Criminal Appeals
o $307,000 for operations.
Pardon and Parole Board
o $1.2 million for increased staffing costs to support Oklahoma Justice Reform Initiatives.

The governor also acknowledges that agency costs are increasing, while appropriation levels remain flat

or have decreased. To that end, and to help address the rising costs of health insurance that exceed the

current benefit allowance agencies receive, this budget includes $5.9 million for appropriated agencies

to address increased health insurance costs.



%CE'6 GE6'EL0TTES 9GE'EVE099°ES TCY'692'8YEES 1IN3INDOTIAIA IDYOANYOM PUe NOILYINAT TVLOL
%000 0s 60L'T2T'9S 60L'T2T9S JO |00YdS ‘YieA pue 32U31d5
%00°0 0s 0v8'vIE'ES Ov8‘vTE'ES Suluies] Jamodueln ueisAyd
%00°0 0s 099°L6S'€LLS 099°L6G'€LLS 1o} sjuagday ‘uonreanp3 JaysiH
%00°0 0s 868°6T9'TS 868°6T9'TS 10 321140 ‘A1ljIqe1unody 73 Ayljenp uoneanpy
%000 0s LT6'669°TS LT6'669°TS Alioyiny uoising|a] |euoliednpl
%SLCT GE6'ELOTTES ¥9L€L¥'09L°TS 678°66E 8PS 0o Juawiedsaq 91e1S ‘uoneanpy
%00°0 0s 8GG'STSTITS 8GG'STSTITS uoineonp3 A3ojouyda] Jaale)
%G5°0¢ 000000°SS 89€'GEE6TS 89€'GEE VTS JIDYININOD TV1O0L
%00°0 0s TLELTSES TLELTSES Jo Juswiiedaq ‘Joge]
%20 7¢C 000°000°SS L66°L13'STS L66°L18°0TS 10 Juawledaq ‘@213WIWO)
%000 0$ 6LL'TLTEES 6LL'TLTEES JYNLTINDIYOV TVLIOL
%00°0 0s £%9'90L°6S €79°90L°6$ UOISSILLIWOY) UOIIBAIISUOD
%00°0 0$ 9€1'995°€CS 9€T'995°€CS 10 1uswiedaq ‘a4nyndudy
%00°0 0$ 0SL'TLES 0€L'TLES YONYIAOD “111V1O0L
%000 0s 0€L'TLES 0€L°TLES JOUISA0D "1
%00°0 0s TE0TYPI'TS TE0'TV9TS YONY3IAOD 1VL10L
%000 0s TE0TVI'TS TE0TVI'TS Joulanon
6T0Z-A4 0} 610C-Ad 03 yoog 193png uoneudoiddy
8T0Z-A4 wou4 % 8T0C-Ad wou4 § 6T0Z-Ad |euld 8T0Z-Ad




%8'T 000°966'T¥S 087'798°€CETS 08t°998'182°CS SIDIAYIS NVINNH Pue H1TV3IH V101
%000 0s 90T'699°L€S 90T‘699°LES Ajdoyiny sjendsoH Ausianiun
%000 0s T€9°€95°6¢CS T€9'€95°6¢S "1edaq ‘sa21AIaS uollel|igeyay
%000 0s LyY'878°0TS LyY'878°0TS Aoyiny |e2Ip3IA NSO
%T9°L 000°000'STS 99T'066CSES 99T066°LTES £9SNQY ddUeISqNS 73 Yi|eaH |elus|n
%000 0s PI6'TEST6S YI6'TES'T6S Sdleyy dluaAnf
%000 0s ¥59'8G8°¢€S 59'8G8°¢€S Jo1ua) AleddN “a'r
%EV'T 000'966'9TS 976'806'9TLS 976'T16'669S x40 JUdWIRda(Q ‘SAIIAIBS UBWINY
%00°0 0s 06/°€80°€SS 06/€80°€SS Jo 1swiedaq ‘yiesH
%000 0s ¥7€0'9TS'S20TS 7€0'9TS'SC0TS «A1Ioyiny ased yieaH
%00°0 0s €89°€€TS €89°€€TS 40 92110 ‘sutaduo) Ayjigesia
%000 0s 6C1'8S9°TS 6¢1'859°TS uoISsIWWo) ‘YINoA pue uaJpfiyd
%9C'T 8Y1'89TTS TL1'899°€6S ¥2€'005°26S ASOTONHIIL

? NOILYIANYOANI pue NOILVYLSININGQY ‘IDONVNI4 TVLOL
%00°0 0s €€€'8/9°CS €€€'8/9CS Jainseal|
%000 0s 8%79'G20' V1S 8Y9'ST0vvS uolssiwwo) xe|
%00°0 0s GET'TIES GET'TIES UOISSILIWO) U0119310.d 13N
%61°€ 8Y1'89T1S 9¢'T09'VES 88T'EEV'EES S$92IAJ3S 3sl4duaiuz pue Juswageuelp|
%00°0 0s 009'8€5°8S 009'8€58S 0 sJauoissiwwo) ‘@140 puen
%000 0s 0TT'E9t'€S 0TT'€9¥’ES Joydoadsu| pue Joupny
%000 0$ 8€L//9€'TTS 8EL19€'TTS LININNOYIANT pue ADYINT V101
%00°0 0s 19T°LYT'SS 19T'LYT'SS pJeog s324n0say Ja1e/\
%000 0s L86°LELS L86'LELS 10 Juawedaq ‘sauly
%000 0s$ 99/'569°SS 99/'569°SS 40 Juswiedaq ‘Ayjenp |eluswuOIIAUT
%000 0s ¥2,'989'6S ¥2.'989'6S uolssiwwo) uoletodio)

6T0C-Ad 01 6T02-A4d 01 yoog 128png uoneridosddy
8T02-Ad wou4 % 8T0Z-Ad woug § 6T0Z-Ad Jeuld 8T0Z-Ad




%00°0 0s LTS'8T6'TTS LTS'8T6'TTS 31V1S 40 AYV13¥I3S V101
%000 0s 08£°98€VS 08£°98€'7S 40 1uBwWIedaq ‘salie.qn
%00°0 0s €7L€0LS €TL€0LS uoIssIWwWo) $I1Y33
%000 0s ¥T0'8€8°LS ¥T0'8€8LS pJeog uoi1a9|3
%00°0 0s 9TT'ETL'ETS 9TT'ETL'ETS ADOTONHD3L pue 3DN3IDS V101
%000 0s ¥2€°06¢S ¥TE062CS ‘yiny uawdojanag Asisnpuj adeds
%000 0s 768'TLY'ETS 68TTY'ETS 4oy ua3ua) ‘ASojouyda g 9duaIdS
%S0°C 000°£08°€TS S6TETL /89S S6T'906°€£9S ALIYND3S pue A134VS V101
%000 0s TES'TRE'S6S TESTRE'S6S o wswiedaq ‘Alsjes aljqnd
%L0'VT 000°£0€S 182'687°CS 182°781'CS pJeog d|oJed pue uop.ied
%000 0S 62L°0v6'TS 62L°0v6'TS aando
%000 0s 9%6‘0L6°0TS 9%6'0L6°0TS suoliegiisanu| [egs|od1paln
%000 0S T8V°0LL'TS TI8Y°0LL'TS 13310
%000 0S LVEC68TTS LYVEC68TTS JO neaung a1e3s ‘uonesiisanu|
%000 0s €6T°096'STS €6T‘096'STS walsAs asuagaq uasipu|
%91°929 000°000°€S CIT'6LY'ES CIT'6L1S juswadeue| Aduadiawsy
%000 0s €68'68LTES €6868LCES JVa pue sAsuiony 1011sid
%9T'C 000‘00S°0TS GSS'TTS'96VS GSS'TTO'98YS JO Juswedaq ‘suoilda.l0)
%000 0s G8T'690°0TS S8T‘690°0TS |eJauan Asulony
%000 0s 786°LS'TS 786°LSYTS av
%00°0 0s 1/.0°696'6S 1/.0°696'6S AYVLITIN TVLOL
%000 0$ TL0'696°6S T1/0'6966S 10 Juswedaq ‘AdeliN
6T0CZ-A4 0} 6T0Z-Ad 02 yoog 198png uonendosddy
8T0Z-Ad wouj % 8T0CZ-AJ woil§ 6T0Z-Ad leuld 8T0Z-Ad




%0€"9 V68ETLTEYS 6TL168'8LT LS ST8'LLTLY89S uonendoiddy |erol
%00°0 0$ 192°L8T'6S 19.°L8T'6S dvay
%69°0 000°005$ €GT'SIV'ELS €52'596'TLS AYVIDIANr 1V.LOL
%000 0S SoV'SvL VTS SOV'SYL VTS 1no) swaudns
%00°0 0$ 000°ST9VSS 000ST9VSS S1N0D 1011181d
%L8'ET 000°00S$ 88/VOT'VS 88/'709°€S sjeaddy |euiwi) Jo UN0)
%6L°G 000°000CS 800'695°9€$ 800595'V€S 34N1VISIDIT TVLOL
%00°0 0$ 118°088'8S 118°088'8S a1euas
%0S'vT 000°000°CS G8G'G6L STS G8G'G6LETS neaing 32IAI3S 9A13e|SISD
%000 0$ C19'888TTS CT9'888TTS SaAI1e1USSDIdaY JO 3SNOH
%000 0s 7,0°9%8°0€S 7,0°918°0€S SYIV44V SNVYI1IA TVIOL
%000 0S 7/0°918°0€S T7/0'9%8°0€S 40 Jusweda(Q ‘SJIBYY SUBIDIDA
%85°SE T1889T'SSS £94'9T2'0TCS 956°/¥0'SSTS NOILVLYOdSNVYL 1V.LOL
%85°SE T1889T'SSS £94'912°0TCS 956°/¥0°SSTS #x 0 Juswliedaq ‘uoiieriodsuel|
%000 0$ S06°T7TY0€S S06‘7TY'0ES INSIYNOL TVLOL
%000 0s 80C‘T6¥9TS 80C'T6¥'9TS juswiedaq ‘UoIIeaIIDY puE WSHUNO]
%00°0 0$ 719'0€¢s 219°'0€CS UoISSIWWO) [BLIOWRIA SIAeq "IN
%000 0$ ¥06'S060TS ¥06'506°0TS A131205 [ed21I0ISIH
%000 0$ T8T'G6L°CS T81'S6L°TS 1DUNO) SHY
6T0C-Ad 0} 6102-A4 01 yoogq 138png uonerdosddy
8T0T-Ad WoJ4 % 8T0CZ-AJ woil§ 6T0Z-Ad |euld 8T0Z-Ad




806'6EL'TES

SS0°9T80LS LS
799'798°€TS
vv0'LL9'LES
000°00LC6S
0£9'vI8'TVTS

6TL'6SL'V8TLS

000°£0€$
000°005$
8YT'89T'TS
000°000C$
000°000°€S
000°000°S$
000°005‘S$
000898°SS
000'9669TS
000809°CCS
000°000°0€S
T18'891'SSS
GE6'997'68CS

ST8'LLT'LV89S
€96955°209°L$

GSTTYE'969S
9v0°7TLS-

¥58‘9€6'906'9%

90UBIRYQ |eI0L

sainjipuadx3 [ejo]
92IAI9S 192 puog |oude)
uolssiwwo) Sujuue|d |eyde) a8uey Suo
JUBWASINqUIIRY WJO[eA PY
anuaAay JND / SIND J0 507
syuawisnipy Suipung awij auQ

193png Sunesado 6T0Z-Ad |BI0L

s|eaddy |euiwid) 0 1N0)

10BJ3U0) 55920NS 40} Aed

pJeog 3|oJed pue uopJied

Al1j1geIUNODDY pue 3duewI0Id Adualdy

pun4 Aduadiswg]

92J9WwWo) Jo Judwiiedaq ‘pund uiso|)
SU0I303.440)) JO Juawiieda( ‘@seaJsou| asea] alAes
x%x9SEDJ0U| ddURINSU| Y}|eaH 93A0|dw3 a1e1s
ue|d 9joeuuld

9SEaJOU| DoUBMO||Y Hyaudg 9|qIX3|d IS
WwJ0Jay 213snf |euiwi)

x5 UOI1BI01S9Y pun4 uoljeyjodsued] 931e3s
asied Aed Jayoeal1 000‘sS

syuawisnipy uonendoiddy 6T0Z-Ad

uonendoiddy auijaseg 8T02-Ad
9nuaAnay |e1o)
NV1d YIWOHVYDIO dN d31S INOY4 INNIAIY 6T0C-A4d TV1OL
UOI1BJ1}1143)) SS9IX] 321440 PUBT 3Y3 JO SIBUOISSILIWOD)

sjuawisnfpy anusnay

SaNUANY PaYI) 6T0T-Ad




‘s99A0|dwa [enjoe 40y} S350 11j2uaq PaseaJdul uo paseq saouade 03 pajelsdosdde aq pjnom ing 193pnq siy3 ui Aouade Aue o3 pajdde uaaq jou sey
11 ‘yans Sy 'SaSeasdul 1JaUdg palewIIss pue sapuade palelsdoidde e $1500 ddueINSUL Y1|ESY PapuNy 91L1S S04 puads 91e1S |B10] UO Paseq 91BWIISD U SI 150D SIY 4

"9T0Z S913S 404 Jndul ||Im S| AduaBe ay3 S3502 931AJ3S 1gap paseaJoul Suipuny Ajing Suipnpoul ‘6T0Z-A4 3noysSnoayy aresado ued Aduae sy a4nsua [|Im [9A3] Sulpuny
siyl "39y2ed uonezijenb3 jo pJeog /10 J2qwiadag ay} Ul papn|dul se ‘pund uoiieriodsued] 91e31S Y3 JO 3BWIASI [|N4 3Y3 YHM uollerodsuel] jo Juswpedaq ayl
sapinoud 198png aA1Indax3 ay| (91T UOII3S ‘098 GS) pun4 yse) |enads ayy 01 pund uonepodsuel| 31e1S 3yl WO UOH||IW G €GS patiajsuell 198png 8T0Z-Ad YL«

4ELE]
8T0Z-Ad |eUISIIO 9Y) 18 PapUN) 3¢ 0} UOI||IW 6°ZTS JO XN|JuUl UB 34INb3U ||13S PINOM YIHO 3IYM ‘S|9A9] Sulpuny papualul 8TOZ-Ad [IN 18 SYSHINAO PuUe SHA dAe3| pjnom
uonoe jey] "ded Suipuny siyi Jo Aluolew syl dn a4oys 03 ‘sanuanay palie) 6T0TZ-A4 404 19ded uoilezijenb3 jo pieog Jaquiadaq Sy} Ul Pa1I3|4aJ SB ‘ONUDARY |eJaUdD
Pa11149) Je3A Jolid JO uol|jiw S €SS ay3 Suizi|ian spuswwodal 198png 9AIIN9X] aY3 1Byl 1USsSqY ‘STOT-Ad Ul 19edwi |easi) aAllisod e aAey 01 s|esodoud ay3 Jo awos
Buisned ‘uoissas |e12ads puodas ay3 ul Adeniga4 ul |qissod se Ajldes se uejd ewoyepo dn dais ay3 ssed 03 a4nie|si8a7 oyl 38eaN0IUS PINOM JOUISAOSD) 3y} ‘U0 PIIde
ua3q 13A 1,usey ainie[si8a7 ay3 Jo UOISSS [B129dS PUOIAS AY3 104 ||BD PapUEdXd S,JOUIIAOD) 3Y) pUe ‘6TOTZ-Ad P/eMO} patead AjlJolniels si 3128png papuawwodad siy3 sy

LT0'S0S'TT $ L3SNQY 32ULISANS 73 Y1|BSH [BIUSIA
LET'ETSST S +J0 JUBWIRdR(Q ‘S9IIAISS UBWINYH
6/8'TTV'6T S LAiioyiny ased yyesy

ISMO[|0} SE DJB S|9A3| 9SO0Y] 2A3IYJE 03 Sulpuny U] SISEIOU] BY3 pUE ‘Sa1oua8e asoyl puny Aj|n} 03 SPUSIU] JOUISAOD
9yl -o1ep o1 suonerdosdde 91615 WO PaAIRIRL Ajlenide aney sa1ouase oyl 1eym ueyl Jaysiy aJe ydiym ‘8TOZ-Ad 404 s|ans| Suipuny U110 193[J9J SJUNOWE 3S9Y ]



