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Loan Application Link

https://covid19relief.sba.gov/#/

The estimated time for completing this entire application is two 
hours and ten minutes, although you may not need to complete 

all parts.
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Overview

In response to the Coronavirus (COVID-19) pandemic, small business 
owners and nonprofits in all U.S. states, Washington D.C., and territories are 
eligible to apply for an Economic Injury Disaster Loan advance of up to 
$10,000 ($1,000 per employee for a maximum of 10 employees). This 
advance will provide economic relief to businesses that are currently 
experiencing a temporary loss of revenue. Funds will be made available 
following a successful application. This loan advance will not have to be 
repaid.
Loan rate is 2.75% up to 30 year term.
Up to $200,000 without a personal guarantee.
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Eligibility

The SBA’s Economic Injury Disaster Loan provides vital economic support to small 
businesses to help overcome the temporary loss of revenue they are experiencing as a 
result of the COVID-19 pandemic.

This program is for any small business with less than 500 employees (including sole 
proprietorships, independent contractors and self-employed persons), private non-
profit organization or 501(c)(19) veterans organizations affected by COVID-19.

The Economic Injury Disaster Loan advance funds will be made available within days of a 
successful application, and this loan advance will not have to be repaid (the first $10k 
of $1,000 per employee for a maximum of 10 employees).

Churches are eligible for EIDL
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A colleague just shared this SBA guidance to regional offices that confirms the 
$1,000 per employee up to $10,000:

https://content.govdelivery.com/accounts/USSBA/bulletins/284f240

EIDL Loan advances will start to be distributed this week. $1,000 per employee up 
to $10,000 max
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Sample Application

• Eligible Entity Verification
• Business Information
• Business Owned by Entity “No”
• Individual Owner/Agents(s)
• Additional Information
 I would like to be considered for an advance of up to $10,000
• Where to Send Funds

Verify Information
Submit
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What are the LOAN PARAMETERS?

• The maximum EIDL is a $2 million (this may be changing to a maximum of $25K) 
working capital loan at a rate of 3.75% for businesses and 2.75% for non-profits with up 
to a 30-year term
• Payments on Coronavirus EIDL loans are deferred for one year
• Up to $200,000 can be approved without a personal guarantee
• Approval can be based on a credit score and no first-year tax returns are required
• Borrowers do not have to prove they could not get credit elsewhere
• No collateral is required for loans of $25,000 or less. For loans of more than $25,000, 
general security interest in business assets will be used for collateral instead of real 
estate
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The $2 million maximum loan may be reduced to a $25,000 
maximum.

$10,000 advance does not have to be repaid
($1,000 per employee for a maximum of 10 employees).

$15,000 for operational costs 
(not for PPP purposes, payroll, rent, utilities, interest on mortgages)

Operational costs being considered are working capital, accounts payable, and notes 
payable
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Further revisions are possible. 

Check with your local SBA lender for any clarifications.
Your selected bank will approve and manage your EIDL 
loan.

If you have already applied for your Paycheck Protection Program (PPP) 
loan, the EIDL loan process is online only. The SBA will have a lender 
contact you.

…as of April 9, 2020        Changes may occur



Oklahoma District Office of the SBA
•www.sba.gov/OK
•Email: Oklahoma_DO@sba.gov
•Phone:  (405)609-8000
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Q&A?
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