OKLAHOMA TUITION AID GRANT (OTAG) PROGRAM

2009-10 AWARD PAYMENT SCHEDULE

EFC-DRIVEN NEED ANALYSIS FORMULA

Expected Family Contribution (EFC) as calculated for federal student financial aid programs is the basis for determining OTAG award eligibility.  The Oklahoma State Regents for Higher Education set an annual award payment schedule.

The applicant's EFC is incorporated into the payment schedule to determine the percentage of enrollment costs (tuition and mandatory fees charged to all students) the applicant is eligible to receive. The percentage is then applied to the appropriate standard OTAG enrollment cost for the school.  Based on their EFC, an applicant is eligible for up to 75% of their enrollment costs.  This percentage is applied to the school cost amount for the student’s enrollment status (full-time or part-time) to determine the maximum OTAG award amount.

Maximum Award Amount is 75% of Enrollment Costs, not to Exceed $1,000 For Students Attending Public Colleges, Universities and Career Technology Centers or $1,300 for Students Attending Non-Profit Private Colleges and Universities

	EFC RANGE
	%  OF ENROLLMENT COSTS

	0 –1700
	75%



	1701 – 2000
	75%



	2001 – 2500
	75%



	2501 – 3000
	70%



	3001 – 3500
	65%



	3501 – 4000
	60%

	4001 – 4500


	55%

	4501 – 4617
	50%


1.
Shaded area represents initial 2009-2010 funding cutoff for non-renewal applicants.  The EFC cutoff may be extended if funds remain available.

2. EFCs greater than 4617 are ineligible in 2009-2010.

3. In setting the annual schedule, an EFC cap (highest EFC an applicant can have and be eligible for OTAG) is based on the highest EFC a student can have and be eligible to receive federal Pell Grant funding.
2009-2010 Awarding Priorities:
Only undergraduates will be considered for awards in 2009-2010.
1. 1999-2000 renewal undergraduate applicants who are statutorily “grandfathered” in with an EFC at any level up to the maximum of 4617, or if they do not qualify under the EFC formula but do qualify at any level under the alternate EFI formula, will be awarded first.  In 2008-2009 only three renewal students applied, and few if any are expected to apply in 2009-2010.

2. After undergraduate applications meeting the criteria in priority 1 above have been awarded, undergraduate applications with receipt dates of April 30 or earlier and EFCs from 0 through 1700 will be awarded.  If funds are not available to award all eligible undergraduate applications with EFCs from 0 through 1700 received through April 30, those with the earliest application receipt dates will receive priority consideration.

3. If funds remain available after awarding eligible undergraduate applications meeting priorities 1 and 2 above, the application receipt date cutoff may be extended beyond April 30 and/or the EFC cutoff may be extended above 1700.  

4. If, after all Fall and Spring disbursements have been paid, funds remain available, the State Regents may authorize the payment of awards for Summer enrollments.  If the State Regents determine that funds are available to offer summer awards, institutions will be notified.  At the time of notification, summer award amounts will be announced.

