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Verification is a function that is basic to every financialaid ofice and applies t0 allthe Title IV
programs. Yet, the topic generates questions throughout the year, and financialaid professionals
often have difficulty distinguishing between it and conflicting information.

Because of its importance in the administration of the it IV programs, Verification i the topic
for NASFAA's 2006 Fall Training Workshops.
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	Verification of data used to calculate a student’s expected family contribution (EFC) is a function that is basic to every financial aid office and applies to all the major Title IV programs, and generates questions throughout the year. Financial aid professionals often have difficulty distinguishing between Verification and conflicting information. In addition, the Higher Education Reconciliation Act (HERA) changes several need analysis formula data elements. For these reasons, verification is the topic for NASFAA’s 2006 Fall Training.

The training also includes a brief facilitated discussion allowing participants to share their concerns about implementing the new Academic Competitiveness Grant and SMART Grant programs authorized by HERA.

Workshop Goals
· Distinguish between verification and resolution of conflicting information. 

· Identify the rules and regulations associated with verification and resolution of conflicting information. 

· Discuss related compliance issues identified by NASFAA's Standards of Excellence Peer Review Program. 

· Review the impact of the changes to need analysis mandated by HERA. 

· Examine institutional policies and procedures required by regulation as well as those necessary to conduct a compliant verification process. 

· Review verification codes with emphasis on the recalculation option, including a brief review of the upcoming changes to the EFC formula. 

· Give participants an opportunity to share their experiences and concerns regarding verification. 

· Provide tools and develop strategies for achieving compliance with verification requirements. 

· Learn what impact the grant programs authorized by HERA may have on verification policies and procedures, and discuss concerns and questions participants have concerning these new programs. 

Workshop Content
Issues related to EFC Formula and HERA Changes
· Statutory authority 

· Principles of need analysis 

· Overview of EFC formula 

· Changes to EFC formula mandated by HERA 

Overview of Verification Rules and Required Policies
· Verification regulations 

· Exemptions and exclusions from the requirements 

· Deadlines 

· Disbursements 

· Fraud 

· Required policies 

Overview of conflicting information rules and required policies
· What is conflicting information 

· Timelines for resolving conflicting information 

Documentation
· Taxable income 

· Nontaxable income and benefits 

· Household size, number in college 

Resolution of verification findings
· Requirements for updating and correcting information 

· Verification status codes 
Polices and procedures template demonstration
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